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therefore, a relevant question, what is the suggested
alternative? We can then judge whether the re-
moval of a particular evil is or is not to be produced
at a greater cost than it is worth ; whether it would
be a process, say, of really curing a smoky chimney
or of stopping the chimney altogether, and so abolish-
ing not only the smoke but the fire.

I propose to apply this to the question of " com-
petition ". Competition is frequently denounced as
the source of social evils. The complaint is far from
a new one. I might take for my text a passage from
J, S. Mill's famous chapter on the probable future of
the labouring classes. Mill, after saying that he
agrees with the Socialists in their practical aims.,
declares his utter dissent from their declamations
against competition. "They forget/' he says, "that
where competition is not, monopoly is; and that
monopoly, in all its forms, is the taxation of the
industrious for the support of indolence, if not of
plunder." That suggests my question : If competi-
tion is bad, what is good ? What is the alternative
to competition ? Is it, as Mill says, monopoly, or is
any third choice possible ? If it is monopoly, do you
defend monopoly, or only monopoly in some special
cases ? I opened, not long ago, an old book of carica-
tures, in which the revolutionary leader is carrying a
banner with the double inscription, "No monopoly!